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DIVISION 1. FORMATION
Sec. 4-1. Established.
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Sec. 4-3. Initial selection of directors.
Sec. 4-4. Qualifications.
Sec. 4-5. Organization.
Sec. 4-6. Meetings.
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Secs. 4-9—4-29. Reserved.


[bookmark: BK_DB00217421FF12C0B83F318114F6AB57]Sec. 4-1. Established.
The town council of the Town of Bluefield, Virginia, having determined that an industrial/economic development authority will be beneficial for the town, adopted the following ordinance on November 14, 2005, in conformity with Code of Virginia, 1950, § 15.2-4900 et seq., as amended. 
(Ord. of 11-14-2005(1))
[bookmark: BK_FF32B56F08535AC3F18C486BE6E875B8]Sec. 4-2. Name.
The name of the authority shall be the "Industrial Development Authority of the Town of Bluefield, Virginia." 
(Ord. of 11-14-2005(1))
[bookmark: BK_87944C7AE4B57E5FCB1B9863E5CDBF3B]Sec. 4-3. Initial selection of directors.
Seven directors shall be appointed by the town council of the Town of Bluefield, initially for terms of one, two, three and four years; two being appointed for one-year terms; two being appointed for two-year terms; two being appointed for three-year terms and one being appointed for a four-year term. Subsequent appointments shall be for terms of four years, except appointments to fill vacancies which shall be for the unexpired terms. 
(Ord. of 11-14-2005(1))
[bookmark: BK_E73B6BED68E2EC5626202BB08C0E3EE1]Sec. 4-4. Qualifications.
Any person qualified to vote in the Town of Bluefield, and at the time of his appointment and thereafter, resides in the Town of Bluefield, Virginia, shall be able to serve on the board of directors for the industrial development authority. 
(Ord. of 11-14-2005(1))
[bookmark: BK_14089F7F937DFFE245E3055FE3C9BCE3]Sec. 4-5. Organization.
The directors shall elect from their membership a chairman, a vice-chairman, and from their membership or not, as they desire, a secretary and a treasurer, or a secretary-treasurer, who shall continue to hold such office until their respective successors are elected. The officers shall hold their office for the term of one year and until their successor has been elected or chosen and assumed office. 
(Ord. of 11-14-2005(1))
[bookmark: BK_F30EC6B8B3054197EAE046C358F73B7F]Sec. 4-6. Meetings.
All meetings shall be open to the public, and any citizen may have access to the minutes and records thereof at a reasonable time; however, by majority vote by the board members may convene an executive session to consider matters of appropriate subject as provided by the Code of Virginia. 
(Ord. of 11-14-2005(1))
[bookmark: BK_68E77B0B56D7CA08A90920A98EC8A19C]Sec. 4-7. Records.
The board shall keep detailed minutes of its proceedings, which shall be open to public inspection at all times. It shall keep suitable records of its financial transactions and, unless exempted by the Code of Virginia, § 30-140. The authority shall arrange to have the records audited annually. 
(Ord. of 11-14-2005(1))
[bookmark: BK_A30AB9D35F24BA1108C76A6C70A10FE4]Sec. 4-8. Management of funds.
The Town of Bluefield shall handle all deposits and dispersements for the authority keeping funds in a separate account from the Town of Bluefield. The IDA will manage the accounts and authorize dispersements of funds up to $1,500.00. For all dispersements over $1,500.00, a recommendation is made to town council for consideration and approval before funds are released. The town council shall have the authority to impose conditions and safeguards to protect the Town of Bluefield as deemed necessary. 
(Ord. of 11-14-2005(1))
[bookmark: BK_58BF5EEE5076E83790DAC1E1537F9E49]Secs. 4-9—4-29. Reserved.
DIVISION 2. COMPOSITION
Sec. 4-30. Appointing body.
Sec. 4-31. Vacancies.
Sec. 4-32. Removal.
Sec. 4-33. Compensation.
Secs. 4-34—4-39. Reserved.


[bookmark: BK_96B10C440E925BD24EAF0A96E68858BE]Sec. 4-30. Appointing body.
The authority shall be composed of seven voting directors, appointed by the town council of the Town of Bluefield. Each director shall, upon appointment or reappointment, before entering upon his duties take and subscribe the oath prescribed by the Code of Virginia, § 49-1. 
(Ord. of 11-14-2005(1))
[bookmark: BK_8A2ECC0A033462E675A771A9070AEE52]Sec. 4-31. Vacancies.
If at the end of any term of office of any director a successor thereto has not been appointed, then the director whose term of office has expired shall continue to hold office until his successor is appointed and qualified. 
(Ord. of 11-14-2005(1))
[bookmark: BK_0762C4D91196D54EAE4BEFC2074ED0E1]Sec. 4-32. Removal.
Members of the board shall serve their designated term as previously stated, however, any member convicted of a felony shall thereby forfeit their office or ceases to be a resident of such locality, the director's office shall be vacant and a new director may be appointed for the remainder of the term. 
(Ord. of 11-14-2005(1))
[bookmark: BK_B290D047D07D0C9A772A9AB956C62636]Sec. 4-33. Compensation.
The directors shall receive no salary but may be compensated such amount per regular, special, or committee meeting or per each official representation as may be approved by the appointing authority, not to exceed $50.00 per meeting or official representation, and shall be reimbursed for necessary traveling and other expenses incurred in the performance of their duties. 
(Ord. of 11-14-2005(1))
[bookmark: BK_6D5CC9FEA1638340B578688958CF28BD]Secs. 4-34—4-39. Reserved.
DIVISION 3. POWERS AND DUTIES
Sec. 4-40. Authority powers and duties.
Secs. 4-41—4-49. Reserved.


[bookmark: BK_1094C38D9B50606DE666FBFF9BF8C9B9]Sec. 4-40. Authority powers and duties.
The industrial development authority shall have the following powers and duties: 
(1)	The authority to enter into contracts.
(2)	Purchase, acquire, lease, sell, or convey real property owned by the authority.
(3)	Issue bonds, however, all new bonds must be approved by a town council resolution after a required public hearing held by the IDA. 
(4)	Distribute funds to pay employees, agents, real estate brokers, etc.
(5)	Appoint and create committees to assist as needed.
(6)	Accept contributions, grants and other financial assistance, however, before any debt or financial obligation is authorized, a recommendation must be made to the Town of Bluefield's Town Council for consideration and approval. 
(7)	The authority cannot operate a facility as a business other than act as a lessor.
(8)	No provision shall be construed to hold the Town of Bluefield or any representative responsible for actions taken by the authority. 
(Ord. of 11-14-2005(1))
[bookmark: BK_1BF076ABADD51B45753387BC29216B65]Secs. 4-41—4-49. Reserved.
DIVISION 4. OFFICERS
Sec. 4-50. Chairman.
Sec. 4-51. Secretary.
Sec. 4-52. Town treasurer.
Sec. 4-53. Board of directors.
Secs. 4-54—4-59. Reserved.


[bookmark: BK_4598B65B810C8C72BC91B9FC17E728CB]Sec. 4-50. Chairman.
The chairman, or in his absence, the vice-chairman, shall preside over all meetings of the authority. In the absence of both, a temporary presiding officer shall be elected from among the members present. 
(Ord. of 11-14-2005(1))
[bookmark: BK_9FF05EA96A4C7EC304904BD43B51C310]Sec. 4-51. Secretary.
The secretary shall keep detailed minutes of all proceedings and shall keep a record of all correspondences and business transactions of the authority. The secretary shall send notices of meetings by mail or otherwise required to members of the authority. The secretary shall keep roll of the members and shall perform all other duties usually appertaining to the office of secretary. 
(Ord. of 11-14-2005(1))
[bookmark: BK_586CF426E4869AE572A74D051BF03F00]Sec. 4-52. Town treasurer.
The treasurer shall be responsible for the keeping of suitable records of financial transactions of the authority, which such records shall be audited annually and a copy sent to the town council and town manager of the Town of Bluefield. The treasurer shall perform all duties incident to the office of the treasurer and such other duties as from time to time may be assigned by the authority. All checks drawn on deposits of the authority shall bear the signature of the treasurer of the Town of Bluefield, treasurer of the authority, and as well the signature of the chairman or vice-chairman. 
(Ord. of 11-14-2005(1))
[bookmark: BK_63F0798EFEE779852ABD32D2D1DDA7E1]Sec. 4-53. Board of directors.
All contracts, bonds, notes, deeds, conveyances, and formal documents shall be signed on behalf of the authority by the chairman or in his absence by a director designated by resolution of the board of directors. 
(Ord. of 11-14-2005(1))
[bookmark: BK_FF76B999AB75326F37FAB3562F537996]Secs. 4-54—4-59. Reserved.
DIVISION 5. MEETINGS
Sec. 4-60. Annual meetings.
Sec. 4-61. Special meetings.
Sec. 4-62. Board members.
Sec. 4-63. Voting.
Sec. 4-64. Public access.
Secs. 4-65—4-69. Reserved.


[bookmark: BK_9474CAF6D2AB6B304F9F1C381A2986D2]Sec. 4-60. Annual meetings.
The authority shall be required to have an annual meeting by all members held in January. The secretary shall be responsible for contacting all members and arranging a suitable date. 
(Ord. of 11-14-2005(1))
[bookmark: BK_456C8D8F838AEA035C0585A64E1DAB7E]Sec. 4-61. Special meetings.
Special meetings of the authority may be called at any time by the chairman or in his absence by the vice-chairman by written request of a majority of the members of the board of directors. Written notice stating the place, date, hour, and purpose of the special meeting shall be given not less than five days, nor more than 20 days, before the date of the meeting, either personally delivered or by mail, to each director. This notice may be waived by the directors. 
(Ord. of 11-14-2005(1))
[bookmark: BK_C546248F669CC9E3CF616B4EDAB513AF]Sec. 4-62. Board members.
Four members of the board shall be considered a quorum for the purpose of conducting business and exercising the powers granted to the board of directors. 
(Ord. of 11-14-2005(1))
[bookmark: BK_200C406A810C92C06B7B91F7049A6E94]Sec. 4-63. Voting.
All members appointed to the board of directors pursuant to statutory authority are entitled to one vote and a minimum of four affirmative votes must be present to carry any measure. 
(Ord. of 11-14-2005(1))
[bookmark: BK_20B4B50454D509EA72BAE55CC986CBEF]Sec. 4-64. Public access.
All meetings are open to the public. 
(Ord. of 11-14-2005(1))
[bookmark: BK_C7E7F14DD6AC4396192E4D3AB3041D53]Secs. 4-65—4-69. Reserved.
DIVISION 6. MODIFICATIONS AND AMENDMENTS
Sec. 4-70. Regulations and restrictions.
Secs. 4-71—4-99. Reserved.


[bookmark: BK_5A8674C4B675A100DFF85A6D652D2DB3]Sec. 4-70. Regulations and restrictions.
The regulations, restrictions and boundaries established in this chapter may, from time to time, be amended, supplemented, changed, modified or repealed by a favorable majority of votes of the town council and guidelines established through part 1, section 10 of the town Charter. 
(Ord. of 11-14-2005(1))
[bookmark: BK_DC4232C1EBC1F70A319901100CBEB216]Secs. 4-71—4-99. Reserved.
ARTICLE II. TAZEWELL COUNTY JOINT ECONOMIC DEVELOPMENT AUTHORITY
Sec. 4-100. Established.


[bookmark: BK_07D77269A69FA5681A4258995C6D1D98]Sec. 4-100. Established.
The Town of Bluefield, Virginia creates an economic development authority jointly with Tazewell County, Virginia and the Town of Richlands, Virginia pursuant to Code of Virginia, § 15.2-4916, for the establishment and operation of an economic development authority in accordance with the provisions set out in this section, creating the economic development authority of the County of Tazewell of Virginia, adopted on the 8th day of September, 2008 by the Tazewell County Board of Supervisors. 
(Ord. of 9-8-2008)
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